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Pinellas County Real Estate Statistics for December 2010 

 
Clearwater, FL (December 8, 2010) – The Pinellas Realtor® Organization today released 
marketplace statistics for Pinellas County for the month of December 2010. 
 
Is the real estate recovery finally here?  The statistics for December 2010 give us indications that it 
may or may not be. Traditionally, sales slump around the holidays; however, December 2010 seems 
to have bucked the trend, as condo and single family sales are up double digits across the board. On 
the other hand, when you start looking at the types of sales, it becomes more evident that the recovery 
may not be here quite yet.  In December short sales and foreclosures accounted for nearly half of all 
sales, when previous statistics have shown that short sales and foreclosures usually account for just 
over one third of all sales.  The increase in short sale and foreclosure closings is likely a result of the 
expiration of the foreclosure moratorium and banks wanting to get REO properties off their books 
before the end of the year. 
 
Sales of all residential properties were up 24.4%, or an additional 244 units in December, as 
compared to the same time period last year.  The median sale price of all residential sales dropped 
from $133,000 to $118,000, or down 11% since December 2009. The increase in short sale and 
foreclosure closings for December had a strong impact here. 
 
One small bright spot in the market is that this is the fourth straight month that overall residential 
listings have dropped. If January’s statistics show a drop for the fifth consecutive month, this may 
show signs of a recovery. In previous years, listings tend to jump in January, when the holiday season 
comes to an end and kids go back to school. Overall residential listings were up 7.2% from December 
2009 to December 2010. 
 
Single family home sales increased almost 29% in December 2010, as compared to December 2009.  
This also marks the fourth straight month of increased single family sales. However, the median sales 
price fell for single family homes by almost $15,000, or 11% from December 2009. The drop in the 
single family median home price is largely a result of the increased closings of short sales and 
foreclosures.  For December 2010, more than half of all sales were foreclosures or short sales. Single 
family listings rose 6.7%, from 5,928 in December 2009 to 6,327 in December 2010. 
 
Condo sales also fared well in December, as sales increased by 18% or 76 additional units sold from 
December 2009.  While volume is increasing, the median condo sales price fell 19% from December 
2009.  This represents a drop of almost $24,000 in the median sales price mostly a result of the 
increase of foreclosures and short sales. Condo listings were up less than one percent. 
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Residential            Dec 2010             Dec 2009           % Change 
Total Property Sales 1,243 1,090 14.04% 
Total Dollar Volume $153,613,900 $211,699,100 11.11% 
Average Sales Price $203,700 $194,200 -2.57% 
Median Sales Price $125,000 $133,000 -11.13% 
Total Active Listings 6,327 11,108 3.82% 
Total Pending Contracts 657 946 8.14% 
Month Supply of Inventory 8.2 12 -22.50% 
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2005 4,983 4,733 4,633 4,294 4,180 3,795 4,038 4,645 5,605 6,679 7,726 8,199

2006 10,457 11,399 12,503 13,546 14,368 15,134 15,743 15,888 16,202 16,482 16,759 16,320

2007 17,664 18,242 18,504 18,455 18,168 18,065 17,812 17,605 17,760 17,498 17,506 16,717

2008 16,993 17,122 16,787 16,455 16,144 15,910 15,919 15,755 15,703 15,803 15,540 14,523

2009 14,536 14,574 14,163 13,596 13,144 12,761 12,479 12,242 12,002 11,992 11,478 11,108

2010 11,902 11,851 11,842 11,408 11,645 11,823 12,157 12,316 12,333 12,150 11,962 11,532

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2005 - 2010 Residential Unit Listings
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2005 1,271 1,627 2,005 2,215 2,187 2,172 1,962 2,020 1,803 1,737 1,435 1,555

2006 1,208 1,228 1,647 1,470 1,552 1,331 1,124 1,245 1,028 1,034 849 936

2007 644 848 996 970 980 1,038 860 851 709 767 657 714

2008 570 679 763 868 941 959 841 832 787 778 664 816

2009 570 732 904 944 971 1,168 1,134 998 1,171 1,099 891 999

2010 750 867 1,250 1,354 1,275 1,226 890 971 954 890 884 1,243

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2005 - 2010 Residential Unit Sales
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Single Family Dec 2010 Dec 2009 % Change 
Total Property Sales 754 586 28.57% 
Total Dollar Volume $153,613,900 $116,728,700 31.60% 
Average Sales Price $203,700 $199,200 2.26% 
Median Sales Price $125,000 $140,00 -10.71% 
Total Active Listings 6,327 5,928 6.73% 
Total Pending Contracts 67 531 23.73% 
Months Supply of Inventory 8.2 10.9 -24.77% 
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Pinellas 2005 - 2010 Single Family Sales Median Price 
Comparison
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2005 $217 $226 $229 $242 $244 $252 $257 $263 $256 $276 $259 $268

2006 $220 $220 $220 $220 $220 $238 $230 $230 $217 $220 $215 $213

2007 $210 $198 $200 $213 $206 $220 $225 $220 $199 $212 $185 $185

2008 $177 $179 $180 $178 $175 $185 $180 $176 $165 $150 $160 $145

2009 $125 $140 $140 $144 $145 $147 $140 $142 $137 $146 $147 $140

2010 $130 $130 $139 $134 $139 $145 $140 $135 $130 $156 $128 $125

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
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Condo Dec 2010           Dec 2009 % Change 
Total Property Sales 489 413 18.40% 
Total Dollar Volume $81,600,000 $78,935,000 3.38% 
Average Sales Price $166,900 $191,100 -12.66% 
Median Sales Price $101,000 $124,900 -19.14% 
Total Active Listings 5,205 5,180 0.48% 
Total Pending Contracts 366 359 1.95% 
Months Supply of Inventory 10.5 12.8 -17.97% 
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2005 1,645 1,584 1,617 1,429 1,453 1,327 1,486 1,813 2,217 2,640 2,989 3,306

2006 4,359 4,855 5,178 5,563 5,804 5,981 6,194 6,130 6,075 6,257 6,497 6,444

2007 7,043 7,239 7,278 9,280 9,066 8,954 8,614 8,464 8,527 8,270 8,325 7,957

2008 8,145 8,117 7,915 7,698 7,469 7,293 7,276 7,134 7,061 7,112 7,001 6,593

2009 6,701 6,775 6,671 6,470 6,234 6,059 5,954 5,796 5,620 5,619 5,382 5,180

2010 5,503 5,505 5,526 5,351 5,375 5,344 5,482 5,546 5,511 5,484 5,422 5,205

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2005 - 2010 Condo Unit Listings
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2005 485 546 695 889 748 711 648 712 593 709 415 495

2006 419 427 568 552 481 372 299 474 322 296 263 264

2007 196 254 309 355 378 356 319 311 267 283 250 267

2008 237 289 282 319 351 327 312 306 251 255 235 280

2009 189 265 330 340 355 422 412 333 436 381 305 413

2010 312 365 523 568 489 424 335 360 387 362 342 489

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2005 - 2010 Condo Unit Sales

 
 

Pinellas 2005 - 2010 Condo Sales Median Price Comparison
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2005 $159 $149 $165 $152 $157 $173 $185 $172 $178 $215 $177 $178

2006 $187 $190 $180 $185 $184 $187 $170 $176 $158 $160 $156 $156

2007 $200 $185 $175 $178 $170 $160 $175 $156 $163 $181 $150 $176

2008 $168 $155 $160 $172 $176 $160 $152 $151 $150 $137 $126 $140

2009 $125 $118 $125 $115 $130 $139 $128 $139 $128 $113 $116 $125

2010 $113 $110 $110 $122 $119 $115 $110 $115 $114 $104 $108 $101

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

 


