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The race IS over — who won?

Clearwater, Fla. — The PINELLAS REALTOR® ORGANIZATION today released Pinellas County marketplace
statistics for April 2010. The brisk pace of sales became almost frantic in April as buyers tried to make
decisions and agents scrambled to meet the demand before the tax credit expired on April 30.

Absorption Rate: Inventory continued to fall for both single-family and condos. That, plus skyrocketing unit
sales, leaves us with a 4.5-months supply of inventory for single-family listings and a 6.6-months supply for
condos. The absorption rate reached 13 percent for single family homes and for condos the rate jumped into the
double digits also, at 10.6 percent — the highest for both in more than four years.

Listings: The number of listings on the market continues to drop on a year-over-year basis, down again overall
by 16 percent since April 2009. Single-family listings fell by 15 percent from the previous year and condo
listings declined 17.3 percent since April 2009.

New Listings: While active listings have dropped steadily for the past two months, there has been a steady
increase in new listings coming into the market. Year over year, there was an increase of 17.23 percent in new
listings.

Units Sold: Unit sales jJumped dramatically again. Overall residential sales spiked to a 43.4 percent increase

over April 2009. Single-family unit sales were up substantially — more than 30 percent year over year. Condo
unit sales kept up the pace set in March and surpassed it, showing a 66.76 percent leap over last year. That is
terrific news for the condo market.

Median Price: In April, the residential median price fell slightly by 3.24 percent when compared to April 2009.
For single-family homes, there was a decline of 6.6 percent while condos actually had an increase of 5.91
percent since April 2009.

Contracts Pending: Looking ahead, there are a lot of contracts in the pipeline that we hope will close in a
month or two. Overall residential listings under contract soared 59.39 percent over April 2009. Single-family
pending contracts rose by 34.17 percent and condo pending contracts jJumped 63.91 percent over last year.

For the first time in many months, the lower end of the market did not dominate sales. More than 50 percent of
the single-family homes sold were in the $100,000-$299,999 range, followed by homes selling for less than
$100,000 at almost 32 percent. At the upper end, 10.9 percent sold in the $300,000 to $500,000 range and 6.3
percent went for more than $500,000. Within that last group, .9 percent was sales more than $1 million.


mailto:pbenyola@tampabayrealtor.com

Condo sales were equally strong in two price ranges. More than 40 percent of the sales were under $100,000
and another 42 percent were in the $100,000 to $299,999 range. 10.5 percent went between $300,000 and
$500,000 and the final group of more than $500,000 equaled 6.8 percent with 1.2 percent of those more than $1
million.

The full effect of the end of the tax credit will not be known for a while yet, Realtors say many buyers would
have purchased homes at this time even without the tax credit. The good news is there are still many buyers
actively in the market. Investors, international buyers, and those in the vacation and second-home market were
not relying on the tax credit and they are still here
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Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
@2005 1,271 1,627 2,005 2215 2187 2172 1962 2,020 1,803 1,737 1,435 1,555
02006 1,208 1,228 1,647 1470 1552 1,331 1,124 1,245 1,028 1,034 849 936
W 2007 644 848 996 970 980 1,038 860 851 709 767 657 714
02008 570 679 763 868 941 959 841 832 787 778 664 816
m2009 570 732 904 944 971 1,168 1,134 998 1,171 1,099 891 999
@2010 750 867 1,250 0 0 0 0 0 0 0 0 0
Pinellas Residential March -’10 March -’09 % Change
Total Property Sales 1,250 904 38.3%
Total Dollar Volume $240,227,100 $169,720,000 29.4%
Average Sales Price $192,200 $187,700 2.3%
Median Sales Price $129,900 $136,200 -5%
Total Active Listings 11,842 14,163 -16.4%
Total Pending Listings 1,526 1,145 67%
Month Supply of Inventory 10 17.0 -60.3%
Pinellas Single Family March -’10 March -’09 % Change
Total Property Sales 727 574 26.7%
Total Dollar Volume $136,638,000 $113,795,000 16%
Average Sales Price $187,900 $198,200 -5.2%
Median Sales Price $138,500 $140,000 -1.1%
Total Active Listings 6,316 7492 -15.7%
Total Pending Listings 985 780 61%
Month Supply of Inventory 55 155 -60%




2005 - 2010 Single Family Unit Listings
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@2005 3,338 3,149 3,016 2865 2,727 2,468 2,552 2,832 3388 4,039 4,737 4,893
02006 6,098 6544 7325 7,983 8564 9,153 9549 9,758 10,127 10,225 10,262 9,876
W 2007 10,621 11,003 11,226 9,175 9,102 9,111 9,198 9,141 9,233 9,228 9,181 8,760
02008 8848 9,005 8872 8757 8675 8,617 8,643 8,621 8642 8691 8539 7,930
m2009 7,83 7,799 7492 7126 6910 6,702 6,525 6,446 6,382 6,373 6,096 5928
02010 6,399 6,346 6,316 0 0 0 0 0 0 0 0 0
2005 - 2010 Single Family Unit Sales
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@ 2005 786 1,081 1310 1326 1,439 1461 1,314 1,308 1,210 1,028 1,020 1,060
02006 789 801 1,079 918 1,071 959 825 771 706 738 586 672
W 2007 448 594 687 615 602 682 541 540 442 484 407 447
02008 333 390 481 549 590 632 529 526 536 523 429 536
W2009 381 467 574 604 616 746 722 665 735 718 586 586
02010 438 502 727 0 0 0 0 0 0 0 0 0




Pinellas 2005 - 2010 Single Family Sales Median Price
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——2005 $217 $226 $229 $242 $244 $252 $257 $263 $256  $276  $259  $268
-B-2006 $220 $220 $220 $220 $220 $238 $230 $230 $217 $220 $215 $213
—— 2007 $210 $198 $200 $213 $206 $220 $225 $220 $199 $212 $185 $185
-B-2008 $177 $179 $180 $178 $175 $185 $180 $176 $165 $150 $160 $145
—K—2009 $125 $140 $140 $144 $145 $147 $140 $142 $137 $146  $147  $140
—-—2010 $130 $130 $139
2010 March Single Family Sales - Price Class Analysis
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Pinellas Condo March -’10 March -’09 % Change
Total Property Sales 523 330 58.5%
Total Dollar Volume $103,589,100 $55,925,000 46%
Average Sales Price $198,100 $169,500 16.9%
Median Sales Price $110,000 $125,000 -12%
Total Active Listings 5,5265 6671 -17.2%
Total Pending Listings 540 365 32%
Month Supply of Inventory 7.6 23.7 -62%
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m2005 1,645 1,584 1,617 1,429 1453 1,327 1,486 1,813 2217 2,640 2989 3,306
02006 4,359 4,855 5178 5563 5804 5981 6,194 6,130 6,075 6,257 6,497 6,444
W2007 7,043 7,239 7,278 9280 9066 8954 8614 8464 8527 8270 8325 7,957
02008 8145 8117 7915 7,698 7,469 7,293 7,276 7,134 7,061 7,112 7,001 6,593
m2009 6,701 6,775 6,671 6470 6,234 6,059 5954 579 5620 5619 5382 5,180
@2010 5503 5505 5,526 0 0 0 0 0 0 0 0 0




2005 - 2010 Condo Unit Sales
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@2005 485 546 695 889 748 711 648 712 593 709 415 495
02006 419 427 568 552 481 372 299 474 322 296 263 264
W 2007 196 254 309 355 378 356 319 311 267 283 250 267
02008 237 289 282 319 351 327 312 306 251 255 235 280
B 2009 189 265 330 340 355 422 412 333 436 381 305 413
@2010 312 365 523 0 0 0 0 0 0 0 0 0
Pinellas 2005 - 2010 Condo Sales Median Price Comparison
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——2005 $159 $149 $165 $152  $157 $173 $185 $172  $178 $215 $177 $178
- 2006 $187 $190 $180 $185 $184 $187 $170 $176 $158 $160 $156  $156
—A— 2007 $200 $185 $175 $178 $170 $160 $175 $156 $163  $181 $150 $176
- 2008 $168 $155 $160 $172 $176 $160 $152  $151 $150 $137 $126  $140
—=—2009 $125 $118 $125 $115 $130 $139 $128 $139 $128 $113 $116  $125
-0— 2010 $113 $110 $110
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2010 March Condo Sales - Price Class Analysis
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