PINELLAS REALTOR®
ORGANIZATION

Pinellas County Real Estate Market Statistics for November 2010

In November residential unit sales were about the same as November 2009. Right now condo sales
are the strongest sector of this market with an increase of more than 12% year over year while sales
of single family homes fell by 7.5% since last year. Not too surprisingly, the inventory of single
family homes grew by more than 7% and the condo inventory remained at the November 2009 level.

After last month’s spike, the median price for single family homes dropped back to $128,000 for a
12.6% decrease from a year ago. The condo median price also fell by 7.3% to $107,000.

There has been a steady increase in pending contracts for the past six months. In November there
were 15.72% more contracts written than a year ago. 56% of these contracts are for bank-owned
properties, an increase of over 87% from November 2009. At the same time the 17% of non-bank
contracts represent a 17% decrease year over year. In the condo market just over 50% of the contracts
are for bank-owned properties, an increase of 92.5% from last year. Bank owned single family
properties represent more than 60% of the contracts written, an 82.6% increase from a year ago.

Distressed properties for November 2010 account for just under half of all residential sales. The
median sales price for non-distressed properties for the month of November is $160,000, median
price of bank-owned properties is 37.5% of the median sales price for non-distressed properties or
$60,000 and pre-foreclosure/short-sales are selling 80% of the median sales price for non-distressed
properties or $127,000.

Another interesting trend to note is the days on market comparison of short sale properties. So far
this year the length of time it takes to close a short sale has actually increased by almost one full
month. Days on market for non-distressed properties declined by almost three weeks and bank-
owned properties days on market have stayed relatively the same for the year.

It appears that the condo market is the bright spot in the Pinellas County with double digit increases
in sales during the month of November 2010 compared to November 2009. It also interesting to note
condos are selling at 85% of their list price, and single family homes are selling at 80% of the list
price. Cash is king locally as 56% of all sales in Pinellas County are all cash.

For Realtors it may be time to explore the condo market again, especially for investors. In spite of
programs such as the short sales assistance desk, efforts to move short sales through the process have
not been successful enough. It is time in 2011 to make our voices heard in Congress. Let’s get the
logjam unblocked!
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Total Property Sales 885 891 -0.67%

Residential Nov 2010 Nov 2009 % Change

Total Dollar Volume $147,639,700 $181,111,300 -18.48%
Average Sales Price $166,800 $181,500 -8.10%
Median Sales Price $120,000 $137,500 -12.73%
Total Active Listings 11,962 11,478 4.22%

Total Pending Contracts 1,208 998 21.04%
Months Supply of Inventory 13.8 14.9 -7.38%

Units Listed At Month End
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Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
@2005 4,983 4,733 4,633 4,294 4,180 3,795 4,038 4,645 5605 6,679 7,726 8,199
02006 10,45 11,39 12,50 13,54 14,36 15,13 15,74 15,88 16,20 16,48 16,75 16,32
m2007 17,66 18,24 18,50 18,45 18,16 18,06 17,81 17,60 17,76 17,49 17,50 16,71
02008 16,99 17,12 16,78 16,45 16,14 1591 1591 15,75 15,70 15,80 15,54 14,52
m2009 14,53 14,57 14,16 13,59 13,14 12,76 12,47 12,24 12,00 11,99 11,47 11,10
22010 11,90 11,85 11,84 11,40 11,64 11,82 12,15 12,31 12,33 12,15 11,96 0
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2500 - 2005 - 2010 Residential Unit Sales
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Units Sold Per Month

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

@2005 1,271 1,627 2,005 2,215 2,187 2,172 1,962 2,020 1,803 1,737 1,435 1,555
02006 1,208 1,228 1,647 1,470 1,552 1,331 1,124 1,245 1,028 1,034 849 936
m2007 644 848 996 970 980 1,038 860 851 709 767 657 714
02008 570 679 763 868 941 959 841 832 787 778 664 816
m2009 570 732 904 944 971 1,168 1,134 998 1,171 1,099 891 999
@2010 750 867 1,250 1,354 1275 1,226 890 971 954 890 884 O

Single Family Nov 2010 Nov 2009 % Change
Total Property Sales 542 586 -7.51%
Total Dollar Volume $92,620,100 $114,978,300 -19.45%
Average Sales Price $170,900 $196,200 -12.90%
Median Sales Price $128,000 $146,500 -12.63%
Total Active Listings 6,540 6,096 7.28%
Total Pending Contracts 780 642 21.50%
Months Supply of Inventory 12.1 12.3 -1.63%
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2005 - 2010 Single Family Unit Listings
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Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
@2005 3,338 3,149 3,016 2,865 2,727 2,468 2,552 2,832 3,388 4,039 4,737 4,893
02006 6,098 6,544 7,325 7,983 8,564 9,153 9,549 9,758 10,12 10,22 10,26 9,876
®2007 10,62 11,00 11,22 9,175 9,102 9,111 9,198 9,141 9,233 9,228 9,181 8,760
02008 8,848 9,005 8,872 8,757 8,675 8,617 8,643 8,621 8,642 8,691 8,539 7,930
m2009 7,835 7,799 7,492 7,126 6,910 6,702 6,525 6,446 6,382 6,373 6,096 5,928
@2010 6,399 6,346 6,316 6,057 6,270 6,479 6,675 6,770 6,822 6,666 6,540 O
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@2005 786 1,081 1,310 1,326 1,439 1,461 1,314 1,308 1,210 1,028 1,020 1,060
02006 789 801 1,079 918 1,071 959 825 771 706 738 586 672
m2007 448 594 687 615 602 682 541 540 442 484 407 447
02008 333 390 481 549 590 632 529 526 536 523 429 536
m2009 381 467 574 604 616 746 722 665 735 718 586 586
02010 438 502 727 786 786 802 555 611 567 528 542 O
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$300 Single Family Sales Median Price
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Median Price (thousands)

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
——2005 $217 $226 $229 $242 $244 $252 $257 $263 $256 $276 $259 $268
=8-2006 $220 $220 $220 $220 $220 $238 $230 $230 $217 $220 $215 $213
—4+—2007 $210 $198 $200 $213 $206 $220 $225 $220 $199 $212 $185 $185
—#-2008 $177 $179 $180 $178 $175 $185 $180 $176 $165 $150 $160 $145
—#=2009 $125 $140 $140 $144 $145 $147 $140 $142 $137 $146 $147 $140
—e—2010 $130 $130 $139 $134 $139 $145 $140 $135 $130 $156 $128

Condo Nov 2010 Nov 2009 % Change
Total Property Sales 342 305 12.13%
Total Dollar Volume $54,893,600 $51,407,100 6.78%
Average Sales Price $160,500 $168,500 -4.75%
Median Sales Price $107,500 $116,000 -7.33%
Total Active Listings 5,422 5,382 0.74%
Total Pending Contracts 428 354 20.90%
Months Supply of Inventor 15.8 194 -18.56%
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10,000 - 2005 - 2010 Condo Unit Listings
9,000 A
8,000 -
7,000 -
6,000 -
5,000 A
4,000 A
3,000 -

| LR R R

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
@2005 1,645 1,584 1,617 1,429 1,453 1,327 1,486 1,813 2,217 2,640 2,989 3,306

Units Listed At Month End

02006 4,359 4,855 5,178 5563 5,804 5,981 6,194 6,130 6,075 6,257 6,497 6,444

m2007 7,043 7,239 7,278 9,280 9,066 8,954 8,614 8,464 8527 8,270 8,325 7,957

02008 8,145 8,117 7,915 7,698 7,469 7,293 7,276 7,134 7,061 7,112 7,001 6,593

m2009 6,701 6,775 6,671 6,470 6,234 6,059 5,954 5796 5,620 5,619 5,382 5,180

B@2010 5503 5,505 5,526 5,351 5,375 5,344 5482 5546 5511 5484 5422 0
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Units Sold Per Month

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
@2005 485 546 695 889 748 711 648 712 593 709 415 495

02006 419 427 568 552 481 372 299 474 322 296 263 264

m2007 196 254 309 355 378 356 319 311 267 283 250 267

02008 237 289 282 319 351 327 312 306 251 255 235 280

m2009 189 265 330 340 355 422 412 333 436 381 305 413

02010 312 365 523 568 489 424 335 360 387 362 342 O
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Median Price (thousands)
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Condo Sales Median Price

Jan
——2005 $159
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